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10 Ways to Turn Your Financial Resolutions Into Reality!

Happy New Year! Welcome to the 2012 Special Edition of Wake Up!
If you resolved to get fiscally fit for 2012, here are a few easy tips to get you on track.

1. Create a Budget - Tired of living paycheck to
paycheck? Feel like you never have enough money to
save at the end of the month? Assess your income
and expenses and create a reasonable budget to con-
trol your spending.

Tip: Instead of buying a new pair of
shoes or going out to eat with your
friends regularly, make practical pur-
chases and try hosting dinner parties.

2. Save, Save, Save! - Now that you have created a
budget, you should have identified areas where you
can save a little money. Put that “extra” money to
work in a savings account. Save at least
10% of your monthly income and watch
your account grow! We recommend high
yield, FDIC insured, savings accounts.
Your money is secure and you gain a little
interest on what you save.
(Recommendation: ING DIRECT)
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3. Manage Your Accounts in One Place

Having trouble keeping tabs on all of
your accounts? No worries! Now is
the time to start using free online
services to assist you with managing
your finances. These are great tools
that help you with saving, budgeting,
and keeping track of various ac-
counts all from one source -- and it's FREE!
(Recommendation: mint.com & pncvirtualwallet.com)

) VirtualWallet
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Special Tip
Need help with managsing yvour

finances? Hire a financial advisor.
Adwisors can be great, qualified
professionals with expertise to help
voureach vour financial goals. To
find an affordable, fee-only financial
adwvisor, get a referral from the
National Assocaation of Personal
Financial Advisors.

4. Check Your FICO Credit Score

It’s always good practice to
check your credit score at least
once a year to ensure that there
aren’t any errors that are nega-
tively affecting your credit. Re-
member, good credit goes a
LONG way. For more informa-
tion on what a FICO credit score
1s, click here.

5. Manage Your Debt

If you are currently knee deep in credit card debt, now
1s the time to create a plan to dig your way out. Start
by paying off and canceling department store credit
cards (they normally carry the highest interest rates).
Additionally, make sure to pay more than the mini-
mum monthly payments- this will expedite the proc-
ess of becoming debt free. Also, aim to get your

“available credit” up to at least 70%

of your total credit outstanding by
June.
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© 2012 Developing Responsible Economically Advanced Model-Citizens, Inc. ® www.dream-nyc.org

Page 1

- Continued-


http://www.mint.com/
http://www.pncvirtualwallet.com
http://www.myfico.com/
http://www.ingdirect.com

Special Edition

Wake Up!

Financial Resolutions Guide Cont.

6. Start Investing - Want something a little more
advanced than a savings account? Time to build a
portfolio by investing in stocks, ETFs, bonds, and
REITs. Try our favorite online broker ING DIRECT
ShareBuilder, primarily because they have no mini-
mum account balances and low transaction fees. You
can use www.treasurydirect.gov to purchase all U.S.
Treasury securities and Savings Bonds. Remember,
you are a long term investor NOT a “day trader”!

*We also recommend TradeKing as an alternative,
low-cost online brokerage.

ING % DIRECT
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7. Start Preparing for Retirement, NOW

Still not saving for retirement? Well, now is the time
to start. Enroll in your company sponsored 401(k) or
403(b) plan, if applicable, or open an IRA retirement
account and begin saving for the future. Remember,

the earlier you start, the more money ..

o

you will have to live comfortably dur- &

ing your golden years. Inquire within
your company’s human resources de-
partment for more information on
401(k) plans.

8. Shop For Deals!- Impulse buying is
the worst way to shop and guarantees
that you will overpay for things. Utilize
mobile apps that let you compare prices
for items, we recommend “Save Benjis”
and “Shopsavvy”.

shopsavvy®

Tip: Use online deal websites like Livingsocial and
Groupon for great daily savings on almost anything
you can imagine including for that Friday night date!
These sites are perfect for financially savvy socialites.
Log on, sign up, and SAVE!

| GRoUPON
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9. Start Saving for School TODAY - Are you
planning to attend graduate school in the next 3-5
years? Do you have a child or family member that
will need money for educational expenses (i.e. col-
lege, private school, etc.) someday? A 529 Savings
Plan is a great way to save for those educational ex-
penses. You can contribute up to $5,000 per year,
per individual or up to $10,000 per married couple.
You can also have extended family or non-family
members contribute to the plan. And it can be writ-
ten off on your taxes! (Criteria varies by state of resi-
dence.)
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10. Do Your Own Taxes - Why pay an accountant
when you can do it yourself using TurboTax or an
equivalent online tax service? If you have a simple
tax return then this is a great option! Following sim-
ple step-by-step directions, you can file your taxes
and save money at the same time!

Reminder: Tax Day is April 17th!
Make sure to file your taxes before
the deadline. If you owe the govern-
ment money, be sure to submit those
payments immediately. If you are
lucky enough to get a tax return, be
smart, save or invest 10-15% of that money!

Special Tip: Donate! Give
to a charitable organization of
your choice. (Pssst! It’s also a
tax write-off)

Thank you for reading.
We hope you enjoyed it!
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Interested in Joining the D.R.E.A.M. Distribution List?

If you have received this newsletter indirectly and would like to join our distribution list to receive further newsletters,
programmatic updates, exclusive events and opportunities, or even if you have general inquiries, please email us:
info@dream-nyc.org.

DREAM

leading youth fo financial empowerment

342 Broadway, Suite #378
New York, NY 10013

Fax number: (347) 344-6256
Email: info@dream-nyc.org

Stay in the D.R.E.A.M. LOOP!
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Notwithstanding any language to the contrary, nothing contained herein constitutes nor is intended to constitute
an offer, inducement, promise, or contract of any kind. The data contained herein is for informational purposes
only and is not represented to be error free. Any images provided are as a courtesy and do not indicate any af-
filiation with the companies mentioned and represent no connection to D.R.E.A.M., Inc. The images are not in-
tended to nor do they constitute an endorsement of any kind by D.R.E.A.M., Inc. members. This document does
not in any way represent the thoughts, opinions, intentions, plans or strategies of the aforementioned companies,
or any other person or entity other than D.R.E.A.M., Inc. The respective companies own the rights to the images
and likeness of the logos represented. The names, trademarks, service marks, and logos of D.R.E.A.M., Inc. may
not be used in any advertising or publicity, or otherwise to indicate D.R.E.A.M., Inc. members' sponsorship or
affiliation with any product or service without the prior express written consent of D.R.E.A.M., Inc.
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Disclaimer:

“Leading Youth to Financial Empowerment”
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